AGENDA

Fiscal Affairs Committee
Date: February 18, 2020
Time: 1:30
Place: Las Campanas Ocotillo Room
Call to order
Roll call
Quorum?
Approve FAC January meeting minutes
Cammittee chair comments:

Old business:

Report on Credit Card and Banking Fees — Kent

Review January 2020 Financial Reports — David

Review Preliminary YE 2019 Financial Reports -- David

Operating cash management, measurement recommendations — Cheryl/Kent
4Q2019 and full year capital purchases and reserve transfers — David

Review capital purchase report requested by the Board — Kent

Y V ¥V ¥V ¥V V ¥

Update from the MR&R subcommittee -- Marge
New Business:

¥ Financial status of Pickleball Center — what has been spent and what is still owed -- Kent

> Status of Audit -- Cheryl

Member comments
Adjourn

Next meetingon 3/11 or 3/17 based on availability of financial reports — room must be scheduled
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GVR Mission Statement: "To provide recreational, social and leisure education
opportunities that enhance the quality of our members’ lives.”

MINUTES

FISCAL AFFAIRS CO
REGULAR MEE’
Tuesday, Janua
1:30pm MST - Ea

Attendees: Carol Crothers (Chair), Kathi Bat
Sieck (ex officio), Keith Skytta, Kent Blument
Webster (Liaison/Accounting Superyisor)
Remote Attendees: Gene Kaspe
Absent: Tom Sadows

Additional Staff:

Guests: 18

& 8, 2019 to add the titie of Item 3, Under New
of Transfers Between Operations and Reserve Accounts”,
, 2019 meeting.

M. Kelley made a mb ' approve the minutes of December 18, 2019, as
amended. Motion was seconded. Passed - unanimously.

Old Business:

1. Report on Credit Card and Banking Fees - Kent Blumenthal

CEOQ Biumenthal said that they are in negotiations with a bank regarding fees both on
credit cards and bank accounts and hopes to have an update by the next meeting.

2. Update on 2020 Budget Format and CEO Decision to have Separate Checking
Accounts -~ Kent Blumenthal. Cost Factors, How do we Maximize GVR Returns?



The Committee expressed concerns regarding checking account costs. Following
discussion, CEO Blumenthal said that he will convene with John Roberts to discuss these
costs and fee arrangement options.

3. Review CPM Changes Regarding Reserve Funding - Carol Crothers

GVR Corporate Policy Manual - Subsection 2 -~ RESERVE POLICY - updated
10/25/2016 - recommended changes were made to:

Section D. Emergency Reserve Fund (previously the Oggratmg Reserve Fund)
Item 4. Funding Source, first paragraph to read - _
“At the close of each fiscal year, the Board of Directors 1l determine the amount, if

Purchases of Capital of Capital Assets before "accumulated Degreuatlo Pglus transfers
from Reserves to Operation, tless realized mvestment mcome relatmg to Reserve

Item 2. Target Balan read -
“This fund reserve shall be of sufficient size as determined by the Board of Directors to
make epportunistie value added investments in real property, facilities and infrastructure.”

Item 3. Funding Source, first paragraph and Item a. to read -
“Within 10 business 38 days after the end of each month fiseal-guarter GVR shall transfer

the following to the Initiatives Reserve Fund based on the applicable fee (the “Initiatives
Reserve Funding Formula”):
a. Twenty percent (20%) of the Property Acquisition Capital Fee (NMCE PACF)
assessed on each GVR member property sold rounded up to the next $5.00 and”



M. Kelley made a motion that the FAC approves the GVR Corporate Policy Manual
proposed changes regarding reserve funding as amended, and recommend that
this go forward to the Board of Directors for approval. Motion was seconded.
Passed — unanimously.

4, Update Plan for Producing YE 2019 Draft Statements and Timeline on Final
Statements - Cheryl Moose/Kent Blumenthal

Discussion followed. Year-end statements will go both to the Board of Directors and the

Fiscal Affairs Committee when completed.

5. Discuss Reporting Format for 2020 Monthly Fi
Following discussion, CEO Blumenthal stated that
to the best approach for the most comprehensible rer

ial Statements - All

New Busmess.

Moose/Kent Blumenthal
Discussion followed. CEQ Blumen
how the new accounts are working:
analysis.

0 soon to give an"assessment on
a report to the Committee for

2. 4Q2019 Capital P

: he Committee from the GVR Policy Governance
nd highhghted areas for Committee review.

Discussion of prowd;_ﬁ_g copies to Committee. Uniess specified, copies will be in black and
white as opposed to cOI'" ' :

Member Comments: None

Adjournment: M. Kelley made a motion to adjourn. Motion was seconded. Passed
- unanimously. The meeting adjourned at 2:43pm MST.
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Fiscal Affairs Committee Meeting
Tuesday, February 18, 2020

Financial Report
As of December 31, 2019

The enclosed Financial Statements and supplemental schedules provide relevant financial information
for the Fiscal Year as of December 31, 2018.

The following narrative is prepared based on the Preilmln_ary December 31, 2019 Unaudited

Financial Statements. The audit is stili in processt_z_an__ e fo!lowmg numbers are subject to
change. : '
The Statement of Financial Position (p. 2)__reports the Total Net Assets to be $28,976,637

which is a $1,653,145 increase for the yea 5

The cash on hand is $2,505, 270 Combmed w:t Operatlons Investments Operatlonal Cash
equals a total of $5,779,910 ca which is a $1, 66 022 increase from the prior month. Dues

o The largest !i’{févé 1e'variance is Capital Revenue which is $270,072 under budget, a

decrease in this negative variance from the prior month.

o Home resales in December were 92 units and the Year to Date number of resales is
1,126 which is 79 less than prior year (page 8).

o Program Revenue is $198,453 under budget for 2019.

o Total Expenses are 1.7% under budget and 0.6% over from the prior year.

Green Valley Recreation, Inc. | P.O. Box 586 | Green Vallay, AZ 85622
(520) 625-3440 | (844) 693-2116



GREEM VALLEY RECREATION. INC

o The Major category of Facilities and Equipment is $453,200 over budget which is an
improvement from the prior month and includes the previously reported $300,000
expected variance.

The Gross Surplus for the year is $928,758 (pages 3 and 4) and is 3.4% under budget.

The Unrealized Gain on Investments remains very high thus far this year with Gains of
$717,207 (Page 4).

The Variance Report on page 7 provides additional detail explanations.

The 2019 Cash Basis Statement by Fund is included o pag
and Provision for Bad Debt {non-cash items).

ge 10 and excludes Depreciation

The Restricted Funds Capital Purchases ancE Expense reports fo,- the 4" quarter 2019 and
year ending 2019 are included on pages 11 throt )

A preliminary calculation of the surplus avatlable for transfer has been:'__ repared based on the
new formula. This calculation indicates there are no ca 'h:_baSlS funds avallable for transfer to

Initiatives from 2019,

Green Vailey Recreaticn, Inc. | P.O. Box 586 | Green valiey, AZ 85622
{520) 625-3440 ! (844) 693-2116
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Green Valley Recreation, Inc.
CONSOLIDATED FINANCIAL STATEMENTS

fgwj{&l

The accompanying pages are the Financial Reports for December 31, 2019. The four

Statement of Financial Position.
This is also known as a Balance Sheet or the Statement of Net Assets.

Statement of Activities

Also known as an Income and Expense statement. This report shows the types of
Income, the categories of expense and the unrealized Investment Market changes for
the year to date. The bottom line in this report is the net for all the reserve accounts
maintained by GVR.

Statement of Changes in Net Assets

This report displays the financial activity of the four reserves that make up the Net
Assets of Green Valley Recreation. These reserves are:

Unrestricted - These net assets include the Fixed Assets (land, buildings and
equipment), undesignated current assets less the current liabilities and deferreed revenue
items.

Emergency - Designated by the Board of Directors, this reserve is held to provide
liquidity when needed for operational emergencies.

Maint - Repair - Replacement - designated by the Board of Directors, this reserve is
the accumulation of assets in support of the Reserve Study which is mandated for
Common interest Realty Associations like Green Valley Recreation. Annual amounts are
budgeted and transferred into this reserve for the purposes of the name of this reserve.

Initiatives - This reserve is designated by the Board of Directors to help with the funding
for new programs that evolve from member interests and demands. Innovation in
programming enables GVR to respond to member expectations.

Investment Portfolios
This report displays the market values of investments at the beginning of the year, the
dollar amounts of changes that occurred from January 1st {o the date of the financial
statements. The unrealized gain or loss on market value changes is shown on a
separate line to result in the market value of investments as of the reporting month end.
The investments related to each of the Reserves (Unrestricted and Designated) are
included in separate columns.

2/13/2020 8:16 AM
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Green Valley Recreation, Inc.
Statement of Financial Position

SRUCI T P e As of Date: December 31, 2019 and Dec 31, 2018 Revized
Becember 31,
2019 Dec 31, 2018
Total Total
ASSETS
Current Assets
Cash/Cash Equivalenis 2,505,270 1,009,888
Accounts Receivable 220,878 87,020
Prepaid Expenses 309,321 207,872
Designated Investments (Charles S./SBH) 10,436,687 ()
Undesignated Invest. (EJ/JP Morgan) 3,274,640 »
Investments 13,711,327 ©) 10,995,715 9
Total Current Assets 16,746,797 12,400,495
Fixed Assets
Contributed Fixed Assets 17,693,785 17,593,785
Purchased fixed Assets 21,469,478 19,354,268
Sub-Total 39,083,263 36,048,053
Less - Accumulated Depreciation (21,918,638) (20,315,542)
Net Fixed Assets 17,144,625 4 16,632,511 (19
Total Assets 33,891,421 29,033,008
LIABILITIES
Current Liabilities
Accounts Payable 371,932 342,959
Deferred Dues & Fees 4,263,434 1,106,509
Deferred Programs 279,418 260,046
Total Current Liabilities 4,914,784 1,709,514
TOTAL NET ASSETS 28,976,637 (5 27,323,492 (11
NET ASSETS
Temporarily Designated:
Board Desighated:
Emergency 880,329 (8 804,646 (12}
Maint - Repair - Replacement 7,055,756 (0 5,881,453 (13)
[nitiatives 2,500,602 @ 1,996,087 (14
Sub-Total 10,436,687 () 8,682,185
Unrestricted Net Assets 16,886,805 18,641,307
Net change Year-to-Date 1,853,145 (18 -
Unrestricted Net Assets 18,539,950 (17 18,641,307
TOTAL NET ASSETS 28,976,637 27,323,492

2/13/2020 8:16 AM
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Green Valley Recreation, Inc.
Summary Statement of Activities

12 month pericd ending December 31, 2019

REVENUES:

Member Dues

Life Care, Guest Cards, Transfer, Tenant & Add'l Card Fees

New Member Capital/lnitial Fees

Recreation Income
Cell Tower Lease / Advertising Income

Investment Income/Realized Gains
Other Income
Total Revenues

EXPENSES:

Facilities & Equipment

Personnel

Program

Communications

Operations

Corporate Expenses
Total Expenses

Net Change in Net Assets from Operations

From Investment Activity:
Net Unrealized Market Value Change

Net Excess {Deficiency) GVR (All Reserves)

2/13/2020 8:16 AM

szn‘s gJ

Actual Budget to Date %

$ 6,712,673 $ 6,701,349 0.2%

777,911 752,840 3.4%
2,423,079 2,693,151 (10.0%)
659,997 858,450 {(23.1%)

174,453 132,000 32.2%

355,625 215,000 65.4%

163,509 126,500 29.3%
11,267,248 11,479,090 (1.8%)
3,581,040 3127750  (14.5%)

4,814,470 5,062,031 4.9%

687,614 862,331 19.3%

183,470 213,833 14.2%

381,430 575,267 33.7%
690,466 686,250 (0.6%)

10,338,490 10,517,462 1.7%
928,758 961,628 (3.4%)

724,387 (15) (18,000)
$ 1,653,145 (18 943,628

Page 3



Summary Statement of Activities

YTD Period: 12 month period ending December 31, 2019

R ALY B PR AR FY Budget Period: Jan 1, 2019 - Dec 31, 2019
PRIOR YEAR COMPARISON BUDGET COMPARISON |
2018YTD  2019YTD  YeartoYear YTD Y YTD F'gﬁﬂgﬁar ?Ye“éﬁ?g";?
Actual Actual Variance % Actual Budget Variange S
Revenue
Member Dues 6,680,385 6,712,673 22287 | 0% 6,712,673 6,701,349 11,324 0% 6,701,348 (11,324}
LC,Trans., Crd Fees, 745,853 777.911 31,058 | 4% 777,611 752,640 25271 3% 752,640 {25,271)
Capital Revenue 2,345,508 2,423,079 TI571| 3% 2,423,079 2,693,151 (270,072)| (10%) 2,693,151 270,072
Programs 360,835 251,200 {109,634)| (30%) 251,200 427,000 (175,800)| (41%) 427,000 175,800
Instructicnal 375,673 408,797 33,123 | 9% 408,797 431,450 (22,653)| (5%} 431,450 22,653
Recreational Revenie 736,508 658,997 {76,517} (10%; 659,997 858,450 (198,453} (23%) 858,450 198,453
Investment Income 239,173 355,625 116,452 | 49% 355,625 215,000 140,625 | 65% 215,000 (140,625)
Advertisiag Income 108,861 136,075 27,214 | 25% 136,075 75,000 61,075 | 8i% 75,000 (61,075}
Cell Tower Lease Inc., 43,358 38,378 {4,980)} {(11%) 38,378 57,000 (18,622)] (33%:} 57,000 18,622
Comm. Revenue 152,220 174,453 22,233 15% 174,453 132,000 42453 | 32% 132,000 {42,453)
Cther Income 106,351 91,492 (14,859)| {14%) 91,492 100,500 (9.008)| (4% 100,500 9,008
Facllity Rent 25,543 72,017 46474 | 182% 72,017 23,000 48017 | 293% 23,000 (49,017
Marketing Events - - - - 3,000 {3,000} (100%) 3,000 3.000
Other Revenite 131,894 163,509 31,615 | 24% 163,508 126,500 37,008 29% 126,500 {37,008)
Total Revenue 11,042,542 11,267,248 224706 | 2% 11,267,248 11,478,080 (211,842)| 2%]) 11,479,080 211,842
Expenses
Major Proj-Rep. & Maint. 500,780 590,078 (89,288); (18%) 590,078 237,229 {352,849)| (149%) 237,229 (352,849)
Facility Maintenance 260,507 160,960 99,547 1 38% 160,960 483,468 322,508 | 67% 483,468 322,508
Fees & Assessments 13,710 37,628 (23,919} (174%) 37,629 34,800 (3.029)] (9%) 34,600 (3.029)
Utilifies 933,502 865,904 67,601 7% 865,901 751,765 {114,136} (15%) 751,765 (114,138)
Depreciation 1,474,941 1,603,077 (128,137) (8%} 1,603,077 1,308,109 (293,968)( (22%) 1,309,108 (293,968}
Furniture & Equipment 239,916 255,750 (15,834)| (7%} 255,750 230,975 (24,775)| {11%) 230,975 (24,775}
Vehicles 59,869 67,644 (7,775)| (13%) 67,644 80,604 12,860 | 16% 80,604 12,960
Facliitfes & Equipment 3,483,235 3,581,040 (97,805} (3%) 3,681,040 3,127,750 (453,290} (14%) 3,127,750 {453,290)
Wages, Benfis., PR Exp. 4,601,298 4,776,152 {(174,854)} (4%) 4,776,152 5,004,031 227,879 5% 5,004,031 227 879
Confarences & Training 58,098 38,318 19,780 | 34% 38,318 58,000 19682 1 34% 58,000 19,682
Personnel 4,659,396 4,814,470 (155,074)| (3%} 4,814,470 5,062,031 247,561 | 5% 5,062,031 247,561
Food & Catering 44,018 37,374 6,644 | 15% 37,374 51,600 14,226 | 28% 51,600 14,226
Recreation Contracts 622 585 556,121 66,464 | 11% 556,121 700,731 144610 | 2% 700,731 144,610
Bank & Credit Card Fees 70,539 94,118 (23,580)| {33%) 94,119 100,000 5,881 6% 400,000 5,881
Program 737,143 687,674 49,629 | 1% 687,674 852,331 164,717 | 19% 852,331 164,717
Communications 93,552 94,690 (1,137} {1%) 94,690 102,480 7790 | 8% 102,480 7,790
Printing 93,288 88,781 45087 5% 88,781 96,353 7572 | 8% 96,353 7,572
Advertising 3,734 - 3,734 | 100% - 15,000 15,000 | 100% 15,000 15,000
Communications 190,575 183,470 7,104 | 4% 183,470 213,833 30363 14% 213,833 30,363
Supplies 260,274 251,879 8,205 3% 251,979 445,923 193,944 | 43% 445,823 193,844
Postage 19,120 15,965 3,158 | 17% 15,965 37,240 21275 | 5% 37,240 21,275
Dues & Subscripions 11,084 12,820 (1,736)| {16%) 12,820 6,560 {6,270)| (96%) 6,550 6,270)
Travel & Entertainment 5,220 8,085 {2,848)] {54%) 8,065 23,400 15,336 | 66% 23,400 18,335
Other Operating Expense 31,981 92,601 {60,620} (190%) 92,601 62,154 (30,447) {49%) 82,154 (30.447)
Operations 327,679 381,430 (53,751)| (16%) 381,430 575,267 793,837 | 34% 575,267 193,837
Information Techrology 360,325 84,849 295477 | 82% 84,849 144,150 76,301 | 54% 141,150 76,301
Professional Fees 225,219 203,818 (68,599)| (0%} 293,818 291,400 (2.418)F {1%) 291,400 (2,418)
Commescial Insurance 196,848 277,508 (80,659)| (41%} 277,508 215,000 (62,508) (29%) 215,000 (62,508)
Taxes 20,750 20,367 3831 2% 20,367 14,700 {5,667)| (39%) 14,700 (5,667}
Provision for Bad Debt 80.744 33,925 46,819t 58% 33,925 24,000 (9,925} (41%) 24,000 (9,925
Comorate Expenses 883,887 890,466 193,421 {1 22% 690,466 686,250 {4,216)| (1%) 686,250 (4,218)
Expenses 10,281,914 10,338,490 (56,576)| 10.6%) 10,338,490 10,517,462 178972 1.7% 70,517,462 178,972
Gross surplus(Rev-Exp) 760,628 928,758 168,131 | 22% 928,758 961,628 (32,870} %) 961,628 32,870
Unsea. Gain/Loss on Invest, (265,464) 724,387 989,851 724,387 (18,000} 742,387 (18.000) (742,387
Net from Operations 495,164 1,653,145 1,157,981 | 70% 1,653,145 943,628 708,517 1 75% 943,628 (709,517

2/13/2020 10:04 AM
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Green Valley Recreation, Inc.
Cash Basis Statement by Fund

- GWVR YTO Period: 12 month perlod ending December 31, 2019
o FY Budget Perlod: Jan 1, 2019 - Dec 31, 2019
. s . YTD
Opaerations Initiatives MRR Emergency Consolidated Budget - %
2019 2019 2019 2019 2019 2010 Variance
Revenue
Member Dues 6,712,673 - - - 8,712,673 6,701,349 11,324 0%
LC,Trans., Crd Fees. 777,511 - - - 777,911 752,640 25,271 3%
Capital Revenue 2,423,075 - - - 2,423,079 2,693,151 {270,072)  {10%)
Membership Revenue 9,913,663 - - - 9,913,663 10,147,140 {233,477) (2%)
Programs 251,200 - - - 251,200 427,000 [175,800) 1%y
Instructional 408,797 - - - 408,797 431,450 [22,653) (5%)
Recreational Revenue 659,557 - - - 559,997 858,450 [198,453)  {23%)
Investment income 76,522 70,408 191,437 17,259 355,625 215,000 140,625 85%
Advertlsing Incame 136,075 - - - 138,075 75,000 61,075 81%
Cell Towar Lease Inc, 38,378 - - - 38,378 57,000 (18,622}  133%)
Comm. Revenue 174,453 - - - 174,453 132,000 42,453 32%
Other Income 91,452 - - . 91,492 100,500 [9,008) (8%
Facliity Rent/Leases 72,017 - - . 72,017 23,000 49,017 213%
Marketlng Events - - - - - 3,000 [3,000)  (100%;
Other Ravenua 163,509 - - - 163,509 126,500 37,009 28%
Total Qperating Revenuo 10,988,145 70,408 191,437 17,259 11,267,248 11,479,080 {211,852} {2%}
Transfer to Inklatives (643,191) 543,191 - - - - -
Transfer to MRR {1,727,377) - 1,727,377 - - - -
Transfer to Emergency - - - - - . -
Total Transfers to Reserves {2,370,568) 643,191 1,727,377 - - - -
Total Revenue Avalfable 8,617,576 713,599 1,918,814 17,259 11,267,248 11,479,090 (211,842) (2%}
Expenses
Major Proj.-Rep. & Maint 272,099 - 317,979 - 550,078 237,229 (352,849}  (149%)
Facllity Maintenance 148,909 - 11,051 - 150,960 483,468 322,508 67%
Fous & Assessments 37,629 - - - 37,629 34,600 (3,029) (8%)
Utliitles 865,901 - - - 865,901 751,765 (114,136)  (156%)
Deapreciation - - - - - - . 0%
Furniture & Equipment 181,720 - 74,030 - 255,750 230,975 {24,775) (11%}
Vehicles 67,644 - - - 67,644 80,604 12,960 16%
Faclifties & Equipment 1,574,903 - 403,060 - 1,977,963 1,818,641  {159,322) (%%
Wages, Benits,, PR Exp. 4,776,152 - - - 4,776,152 5,004,031 227,879 5%
Gonferances & Tralning 38,318 - - - 38,318 58,000 19,682 34%
Parsonnel 4,814,470 - - - 4,814,470 5,062,031 247,561 5%
Food 8 Catating 37,374 - - - 37,374 51,600 14,226 28%
Recreatlon Contracts 558,121 - B - 556,121 700,731 144,630 2%
Bank & Credlt Card Fees 54,119 - - - 94,119 100,000 5,881 5%
Program 687,614 - - - 587,614 852,331 164,717 15%
communications 24,690 - - - 94,690 102,480 7,790 8%
Printing 88,781 B - - 8E,781 486,353 7,572 8%
Advertising - - - - - 15,000 15,000 100%
Communlcations 183,470 - - . 183,470 213,833 30,363 14%
Supplles 244,958 - 7,021 - 251,979 445,923 193,544 43%
Postage 15,965 - - - 15,965 37,240 21,275 57%
bues & Subscriptions 12,820 - - - 12,820 6,550 (5,270}  (86%)
Traval & Entertalnment 8,065 - . - 8,065 23,400 15,335 65%
Other Operating Expense 92,601 - - - 92,601 62,154 (30,447)  {49%)
Operations 374,409 - 7,021 - 381,430 575,267 193,837 34%
Information Technotogy 64,849 - - - 64,849 141,150 76,301 54%
Professlonal Fees 293,818 - - - 293,818 291,400 (2,418) %)
Commerclal insurance 277,508 - - - 277,508 215,000 {62,508)  (29%]
Taxes 20,367 - - - 20,357 14,700 [5,667)  (39%)
Provision for Bad Dabt - - - - - - - 0%
Corporate Expenses 656,541 - - - 656,541 662,250 5,703 1%
Tota| Oparating Expenses 8,291,407 - 410,081 - 8,701,488 9,184,353 482,866 5%
Construction In Progress {50,821) 613,450 97,709 - 660,339 - (660,339) 0%
Ciubs Capital Projects 96,856 - - - 96,856 80,000 {16,856)  {21%)
Nen-Reserve Capital Projects 374,502 - - - 374,502 513,926 139,424 27%
Initintives - 66,379 - . 6,379 - (66,379) %
MRR - - 902,134 - 902,134 966,323 £4,189 %
Emargancy - - - 15,000 15,000 - 115,000} 0%
Total Capltal Expentitures 420,537 579,820 999,843 15,000 2,115,208 1,580,249 (554,950)  (36%)
Total All Cash Outliows 8,711,944 679,829 1,409,924 15,000 10,816,697 10,744,602 (72,085) (%
Net Cash Flow {94,367) 33,770 508,889 2,258 450,553 734,488 283,927 9%

2/13/2020 10:59 AM

[0



6102

- $ 65T %
- s - s
ate’s  § - s
- s - $
- s - $
- $ osy'er $
- s - s
- $ 18T $
9£8'sT S - $
- s - S
- $ 8O5L §
- $ - $
g’y ¢ L79E §
BIL'TE 5 - 0§
- $ ©orr s
- s - $
warT $ 9T %
- S ¥85 ¢
- $ we9 3
- S ZISYT S
- s 76877 $
. $ - $
oyy'aT  § N 8
[SE'BE % - g
9507 3 - g
1689t $ (o¥) S
- s - S
- $ 0086 $
s’y ¢ sy $
80202 & 9£8'El §
agn's  $ - $
- $ 08ty $
- s oor'e 5
- § s %
- $ - $
- s - $
- s - $
- $ 6s¥E §
ozg'9s 4§ 8Tz §
gop's S - $
£79'€C 3 - $
- % 00891 $
- s - $
- s - $
806 § €68 §
- S €09V S
- s 2T6TT 3
- S - $
RIVEL § 0T8'F §
FEY 3 . $
B9EFE & - $
[endesy asuadxy
ARy

[a1FY

~
m
-
—

'
B R R I o o L
'

'
U A WV

' ‘
WVEAD U O N A U U U AU B W

'
YVE WU N AN N U U
=
o
L T Y R A IR A Ty A T Ty Ty T A IR T I T

oz
9EE’9

.

VR W U A
'

VI W U WY W O U

-8

|endey asuadx3

61-330

0zoz/ET/T

Ve U U VA VAU VRN N U W W Y
' '
Vet VDA AWV NN W AR

I U W
'

VR AU U W U VR D W NN WD
'
A AN N A AN U N W U O W

VE UE W UT AN W U
s
VE U D W W

s - %

|esides  asusdya

6T-A0N

wny
o
©a

'
Y@ N WU WU WA AT DD WD

‘ .
U D VE U U U U U A0 W W U U U U U U U

.
WA VU U A U O DD

'
Vr 1 AT AR R VG WV ARV S U U W 0
+

'
Y OUR W N D VD

EET'8
fenden
61-120

vy

-8

asuadx3

I0ETT
YY)

610 SLNINOJINGD JAHISIY

2In3iLIng 83y jo0d

13A03 §00d 3 "bS 0L8°E

{5205) Juswdinb] 2dg g [cog JuatalE]day Juawdink]

169°LE

{z) toneniqeyay woolyieq Wooy J3x20]

83FTT

3
5
TETET §
§
5

SIRUNSAY Y33 100)4 pundas 34 "bs g/ 'T isaluodjeq f Aurfrag

Suppaed 1g seAllq 14 bS 9T0'voT Buieas 3jeydsy

8T6°000¢T'05000
ZT8'000TT 05000
8TL°000TT 05600
8TZ'00080°05000
06 00SY0'05000
0ET'000T005000

seuedwe) 587 TV1OL

I281INg FuIp|ing JouARY 34 'S 08T 8T 029N

STT'000EQOLO00

“ioo9t  § 100y 0[3030 dooT UGHANPU| pUE WIISAS puUnog 0060052 0000
Yoz & 7 T T mau -wiooy ofjned ¢ s1askf 38elg 008" 00SYZ'0¥000
e T 33434 & U] 3HIN0IM 0T 000BE 0000
Boser ¢ “suno) sIULE, (Z) 33 'BS 000'PT [Easoy 0Z1°000LE°0¥000

€ZEL B {5207} saurpely 13ians 123ua) $saUld AT Y1AUalg iasiex3 0T£000FT 0000
G66LZ  § T)-ssulpe 0Ipie] 1ajua) ssaull] 6T Wawidinbl otpie] asiaaxg 0TZ°000FT" 0000
278§ v TTURIhINg eaiy 1664 Z16°000ZT0F000
wwr 3 T T T A3 604 T bS00FE  908000ZTORO00
“Bosor S B Juawadeday Juawdinb] eds 7 [ood TTL000CT 06000
TZETEL § - T swoonsay N0 jeqianboey ¢ STED00BYOPO00
6758 T S3IBNDS 86T HuIE033Y J00Y Z16°06050°05000

- e T JoaUT-Bunuied BUIPING  STT'0COE0-DPO0D

WL g T “Sjaiauog easy j0od 1 "bg TEL v Y38 jood TTY'00020'0¥000
29]Ua [RID0S 15T TYIOL
TOOL - SHUN 1311183 40300y T IYAH ¥Zy 000ET 0E0OD

- T T00Z - S Jatied doyooy b IVAH 88Z000E2"0E000

- 7 T SIjEL{) pue sajge] SNoaUBijadstN SIS 075000V 0E000
D o 5120)) [{EGapNIld € Ae|IaAD OEF00SLT 0EDOD
KT A SHned [1eqapiald [Z] 34 DS 0gE'ST SUIding 73 jesg 01T 0051 DE000
(S6€T ¢ - €100 Stuua) {Z) 3 bs 00v'vT OTT'000LT0E000
S7rt's & BUIYDEIN WIBUBAS WOOY SSIUNY T juardinhy yyduaalg tasiaaxg OO 000T 0EOCD
T98'0¢  § )2} SaunIew alpie) WOoY stauy /1 Wawdinb3 ojpie] 1asiaiaxy 00Z'000FT' 05000
o A T sduiysialing €31V [ood 906°000CT'0K000
Tics s BuneRaIaY jooy sarenbs Lo7 906'00050°0E600

FEVT S Jupuieg £01131x3 Bulpiing ‘14 "B SOE'ET JJolaNa Buljuied ZIE'000E0°0E000
BIEL [3 213J3U0) E3JY (00d "M ‘DS T99°5 X920 j00d 901" 000L0"0EC00
EY T 3o Buppeg 34 DS 70962 Sileday Auidup jeydsy $TT'000TO'0E000
18TI1 S 167 SUliEd T4 'bS £99°6L BuIjEaS JEydsy 2TT'000T0°0E000
123U [B130S 159 WEOL
£0T°6 s o suien) 33815 009°005¥2°02000
0S6%6L S SIEL) pUE Sa]qR] WNLIOYPNY 005'000VT 07000
SZeel OTH IR Ja1Iz) 101400H DVAH $TEO00ET'OZO00
- T T v# uUndoljooy JvAH OZE000ET 07000
066°5T S {4 bs yp2 "€} sne) pieoqapinys ZE Bulduig pue (eag DOT'00SLE 0Z000
awRIiT S T NN ey [0od 00670007 E 07000
il § B 13r03 jood 1 'bs 000'Y 008" 000ZE"0Z000
00802 § {3506) WAWdInb3 edg 7§ joog Juawade|day Juswdinby 00L°COOTE 0Z000
£09%T § Sunec3ay Jooy - seienlig GEE 1SHOBUE||RISIN 006°00050°02000
Teaeie 8 52eNbg 6E€ ado]s M| jAUIA ‘Hulooy 90£°00050°02000
13JUa) $ANAIRS JaquIB TY10L
£96'8T  § SEOREIS JI0M 12Induiod Yo isiepidos 0¥Z-D00EC GT000
swoo13saY B JuLel BPJg UlRW € SWO0LS3Y 00€"00080°0TO00
oETT % IS “sipnag | smndwoy  00Z'000TT0T000
15823403 TUonaIosaq gam 1BquAy
asuadxy jusucdwoy)
610T BAIFSIY WAHIN

i



6T0T

Z/

080T & - s
- s - $
- s $
- s - S
- s - $
- s - $
- $ - $

0S8'96  $ - S

056t § - s

sovr'g § 0 - $
- s - $

69T 9 - S

€S60T § LvE'% S

LT § - $
- s - $
- $ 6ot $
- $ - $
- 3 EIEE S
- s - $

sef's § - $

seboT  § - $
- s - $
- $ 005'8€ $
- $ 0000z S
- $ - $
- $ ZEg® S
- s - $
- $ s9'v %
- s - $
- s - 8
g€z & - $

0§65 § - $
- $ viey 3

BEO'LT  § bev'9 S

oss's § - 3

09 § - 3
- S L8T'% §
- s - $
- $ - $
. $ - $
- $ ET8L §
- $ LTV $
- $ 66501 &
- § - $

EETYE S - S
- § 1569 8

osgve $ ¢ 3

971€'9  § - $
- § 9T §
- s - $

SYTLT 3 - $
{ende) Asuadxy

Ry
a1x

058'96
056’7
£OV'8
2691

edes

I N AN AR N A W WS U U W D

VU A

VWU W WD U U VWD

VE R W W AN W

AE AR A WAV W AR AR AR U D N >

Ui U U

YVE W W U U U A W U U N W U

osuadx3

GET]

0Z0Z/ELfE

WA N
'
Ur Uy U > VT

WV
'
U U

WVEW DD WD DT D D
'
W VP UT AN U AN W U U U U U U U U U U Y Y

W U D
'
R A

VE W O U W U W WS W
'
R R L R L I S 2 AT R

|eadey  asuadxg

61-AON

EITPE

jendes
190

v

A D N

UE D

RO T A T A L ¥ Y R R LU T T Ty ) R T i P T ) R T R R LR o ST B T R Py B e R R L R T R T R O I R R LR I IR L

W A N N U

VF UE AN AN VN W N U N VD W N

W

W U AU W ANV VNV R

asuadxy

6T0Z SINZNOLINOD IAHISTY

s218YD YAV €dS 7 (00d Z Wit JIBYD vay CLF000ZT 08000
...... T T T T TRineon Suooy 856°00050°0R000
7 7T "Hupjreq g s9Au0 33 b §9060 UlPas [EG0SY  pSZ'000T008000
Topd's (54€) BUiIed 77 SAIG 34 DS 890°p9 Slieday BuloBug jeydsy 242°000T0°08000
s3uLdS RIRf RIUBS TYA0L
0S20T g UONe1l{1GeYaY el JOJeAT|] BZUY (I01BAB([J OO0E'00SET 0L000
GaZ06  § | IojeAai3 Bulpling BIUY [NRUIIAD SZURPALA 1101eAd|3 00 00SET'0L000
T T 7 TTSilN dogjoos 8 JVAH 88 D0DEZ 0000
o -7 T31e3 T DVAH T6EC00ET 04000
gzl 3 o POOZ - NUNPIIEIZIGAH  PYEOODET'0LD00
05T8 § - SaudEN YISUaNS 281MaD $5aUN g1 19s919x] OFE 000VE 04000
- - o ST EEIen Jenie) vAH 9LE HO0ET 02000
ot 5 T TSOup3EiA GIpae :0UaD $S3UNY 1T -9s11ax3 OpE'go0FE 02000
gsZ  § o  aimjuiniesly(o0d  OE6'000ZT'0L000
669§ T jpAe) 1004 14 BS GOS R 9A03 (004 ¥Z8°000ZE 0L0G0
B {s605] JUaWwdinb3 eds g (604 Juawade|day Jualidinky 0EL°0002T°0L000
BTy 5 a3 395 004 ¥4 'BS §£6'G 90BLING-3Y %9 |0od 0£9"GO0TE' 02000
ECE . T Ty vav eod 00Y 000ZE'B4000
BIEBE  § “ Siauqe) puE SIeunod AR[D 3V ¢ UORGIHIGEUAY  Z1°00080'0L000
T T T T T T T T slioonsay Uolieigigeyey  LEE'00080°04000
ey § B T Tsuioonsed § UOREINIGEYIY  9££'00080'0L000
A lieday / [eag yI2Q 13 Woiseid 11 ‘bS ¢99°7T sieday ¥33q OUE" 0051002000
s T T TSleed 909'00050'0£000
S - liedal pUEBUECI JOOW  9EE'BO0SOTCLO0O
Tiosor § BUPE)NsaY A22Q ISWSIEET 1] bS $99°7T AU 9020050 04000
77 T T ajemun) 13 BS 646°6 190 [00d OEF'000Z0'02000
TO900T w| leg 1583 pue yuioN ‘14 ‘bs 98£8'8S JaAepaiu| Yiim ABp0AQ 3)jeydsy 9EE GOITO 04080
T T T 5107 Buisieq "1 "bs 9£9°08 Bul|eag jeydsy ZHTCO0TOCLO00
S||IH BOURS 1YA0L
0519 S usaysAs wiely 3114 0EC 009VE 09000
I8L9T S5 {33135 911120{3 LIOOY OJERGES [ENSiA 0PNy 006°005YT 09000
D T 7 Tsueid pue se(geg 3uip|od SSULYsSIUIN, 055°000¥7'09000
YRTR & aulyde YiFuans JeiuR) ssautl{ 6T Juawdinby HBUBAS as|HX] 0£€'C00PE 05050
9i90¢ 5 %07) "Yoe oIple) 1ua) st 9T Juatudinky oipie] Jasiolaxy DET'C00VE 09000
0TS T S imitang eady 10od JSIN fRImiuIng ¥Z6000ZE 09000
- T ualiade[day UsWdinbE (004 £9£/9FL D00ZT 09000
sgovt S - Juawdinby edg pue [ood $Z£ 000ZE 09000
658§ .l 18A07) [004 1 B D3 ¥ 19A03 [00d 2TR'000ZE'09000
€SPy § - " TlonEyjigeySY swoonsaYy asnolUqRd 0EECO0SH 03000
19078 § o UoielqeyFYy SWosieg Wooy J3¥30T YZZ00080°09000
Jusieor) yooy YZ6 00050709000
T T T Tikais adojs moT Jooy 055 '00050'09000
05V § 3u)|eag 107 Buldied 14 bS SE'L9 JuB[as Njeydsy 9£T° 0001009000
Sl ¥9580 V101
LeyeE 5 120183 25N0UAAD SPA "BS 06 O¥T 00052 05000
2098 § Useng 91399{7 -3383G $0103UL|133STN 0060052 05000
- - U JUBIEIE|IY SYAH P 000ET 05000
yse's ¢ T "7 oDz Wun Japded Sujocy JVAH IV O00ET 0S000
il e SU39135 PUIAY SIUUF] UBAI05 Q0L 000£T°05000
ToI'C [ 5N0) siuuaL, (¥) 34 bs 008'gzdRjINsaY DESC00LT OS000
66L'9T  § 2) SoUILIBIN OIpie) J31ua) ssauld £1 Jualdinbl ojpie) ies0)axa 022 000bT 05000
15829104 UGRS3 HYIN Jagwny
asuadxy waveduioy
6107 aArasaY YUW

/Z



o £/

6102

0z0Z/ETf

BTOZ SLEANOJINOD AU

T8E'SYE § |eloLIaN
- $ Juawysnipy pouad
TBE'SPE $ |ejo} pueIO
TESTIET § LIT'ORT $ vOT'S9 S aseyaingd |ende) [ asuadxy {j0L
TITTI06 S OILOIVS|6VP09T S ODLESS 01965 C68Z S CITPITS <i9t S| v60LI8T S VL1OL ANVHED HWdIN
- $ - $ - H -3 -8 -8 - $ -8 [eJauRD YL0L
poo'or 3 - S| - & - & -8 - % - ¢ - ¢l Te9'IE & 005¢ opesoalls AaL3 SOOL 52 YA ‘|da2 qEaladng 05Zd Pod BIRA 0v8'0000E0STO0
ooo've ¢ - S| - $ - 5 - % - 5 - ¢ - ¢} PI9%sC ¢  UBAQSTd PIo3600Z LT YaA s UBA JISUBIL PAD4 6TOZ WRIAIYBA 0Z8'0000€°05T00
- s - s - $ - 5 -8 - 5 - $ - 8 doys saueusIUieN Alj1oed T¥LOL
op9’'eT S 0EE'T $j9peor $ - & - § O£ET S - $ - §] 9osor S ealyy Bupjied ADNJS Dads ajels jeydsy 0ZT 000TO FFE00
- s - 5 - s - 8 - % - 5 - § - ¢ usoN oFasqy W10L
- § - 5 - $ - s - % - 5 - $ - 8
- s - 5 - $ - 3 - % - 5 - $ - 3 L elwajeg 2523 TYLOL
- 1 $ - & -5 - 5 - $ - sl ooz 3 IMILING BAIY |00d 096'00071'0EE0D
pSS'PT $ 988 % - $ -8 -5 -5 - § - s| fvesr 3 {2605) Wawdinb3 eds g (o0 Juawade|dey Juaudinba 99£°00021"0ET00
- $ - sl - $8 - s - § - % - § - 8 j eLUC{E B5E) TYIOL
9/t % eslor $} - $ - & -5 - 5 - $ - s oSt § {3605} 3uawdinby edg 73 jood UaUIEL|daY Juawdinby 09£°00021°02100
- $ seeT S} - § - ¢ - ¢ - ¢ - s - slowz § T - 31N ealy [60g ¥56'0002T"0Z100
- s - st - $ - ¢ -~ ¢ - ¢ - s - slowww & T UShEgeLay WOoNssE SsnogND T 9520008007100
. s - sl - ¢ - ¢ - ¢ - & - ¢ - slosEw T T uonmIIqeysy Woolyied Wooy 19307 7 ¥SZ00080'0ZTO0
- $ o08ser $f - s - § -8 - 5 - $ - s)were ¥ - SJ00Y AUIp|Ing [004 -53J€Mbg T8 JAUIA :3H0Js MOT SYE000%0°0ZTO0
- $ BI60T $] - & - 5§ -5 -~ 5 - $ - s{ser § - 3135107 waly [004 31 'bS 97T'9 1320 jood 09°00020'0ZT00
- s - 5] - s - 5 -5 - 5 - $ - % 23sIp e13pe TYLOL
wee'te ¢ - s{ - s - 5 -8 - 5 - $ - 8] TETe S dueEinsay 14no) situa) "3 b G0Z'L HNOJ sluue) 0FS D0DLT0TTO0
swvr ¢ - s| - ¢ - & - & - & - $ - ¢ uopeyigeysy Woonsay 8¢Z°00080°0TTO0
goo'or  § - s - s - %5 -5 - 5 - $ - 8 s32mX)d BuY A Wnod sluus ] 05Z'0000Z°0T100
BES'T |4 - 3 - S -1 - 8 -8 - s - 8 [uazaaspuim} aouad 1an0] slulia) ) "U 09€ 0T U1 UeD DLT'00DST'OLTO0
- s - s - $ - 5 - % - 5 - $ - s| 000t $ SBUIYSILLINS 31V [DO4 $F6°000ZT0TTOD
SvvE S R 4 N 4 - g -8 -8 - [ - 8| ety ¢ Juawaoe|doy Jualidind3 eds 1§ jood #5.°0002T°0TT00
- s - S $ - %5 - 5 - 5 - s - 8 SEISIA [BIUSUNUGD TWLIOL
brd< - - 3 | 8z9'9 s - 3 - 3 -8 - $ - s 9v'e s £T0Z - Siup) 1311 oYy ITAH ¥Fe 000ET 00100
- $ vt 5| - $ - $ - § - % - $ - 8 aUMILING eAIY [DO4 I5IA (BN Z¥6'0002T°00T00
ey 9T's sf - $ - % - 5 - & ozggter s o248 S| fvE9r S {3¢05) uawdinb] edg 37 |ood JUIwWIE|day Juawdinby $FLD00ZE'DOTOD
- s - $ - s - & -5 - & - $ - s YInog 030y IWEOL
- § 0857 $ - $ - § -5 - 5 - $ 079'T §| 0807 S SBUIYSILLING BaIY |00d 9E6'000ZE 06000
- s - sl - $ - $ - ¢ - % - 3 - sglawst ¢ - T JuswiEie|day uaurdinhy eds g [0od T4 000ZT'06000
ogTee $ - S| - $ - § -3 - & - 5 -3 B RE|13A0 307 Baijleq 00F'000T0 06000
- $ tes® S| - $ - % - $ - & - $ - S$peEees § ™ Femiion ealy [00g 14 ‘BS £95°E ZHH00020'06000
- s - §{ - $ - 5 -5 - & - $ - 8 (5uey ecues 17101
- s oov'e $ - $ - 8 - % - 5 - $ - S esg0or 3 SN0 [[eqiaysey g [[EG3[YDld 34 bS v0z 1T AutddLas g |eas DZTONSLT 02000
- $ - 5] - $ - 8 - % - 3 - & - slTOTC 3 SURBIISPUIA 10D [|B0aPdId 20/°000£T°08000
- s - st - $ - ¢ - %8 - % - s - $|osTs 5 yoew \pdusxs iajua) ssaulld g Jusuidinky Yiduans aspisxy 0SE°000¥T 08000
9983 § LEE'E S - 4 - s - 5 -5 - [ - 8| s/g'sY 3 "YIBIA] DIPIED J33UAD S53UjLY £T Juawdindy olplie) asto1axy 05Z°0C0¥T 08000
LLLET & BBVRE S 68571 ¢ LLL'ST S JuzwdInb3 |004 9ELDO0ZT'0BO0D
jendey asundxy lendery asuadx3y [eydey asuzdiy  gende)  asuadxy [[t -
(G EL] 6190 BT-AGN 61150 1503104 UoNanIsaq 99N Bruny
[eIvy asuadxg juauodwo)
610T aAIR59Y BN

Ny

o



6T0Z

BT Ul PAsof3 JALUaD |leqappid - uonsinhoy Ayiadoig

BLOT WOz} 5334 AN RUAD eq31d

$I0Z WOLY HUI 6LE'DFS "W T67'9TS “4AW3 000°'5TS
129png RI0Z VI P50

193png Loz v paso

510Z/8/T parcuddy

153png 6107 VI PAPNIUL 10U OD0'DSE TS PA133[014 R11deD

SIION

ot

-

Jay

SIALLYILING

SIAYASIY STALLYILENI TVIOL
U7 [lewapdold uomsinboy Apadoid
§334 139120y 11U |[eqIOId

S431) 7 51N0J [[EQIANd 21U 1583
qnpd SIS 55815

anp) 2.0 BUB{IOM, [BIIN
syuawnsop ued JBIUA7 {[EQIPY1d
I (12931401

0Z0T/ET/T
6££'99 S - s - S BLE'DD s - S 6LE°99 5 $
- $ - s - $ - s - 1
- $ - $
- § - s - s - s - $ - $ $
- $ - s - s
6££99 $ - S - $ 64899 s - S 6£€'99 $ $
- $ - s - § - § - $ - §
- $ - s - 5 - 5 - $ - $
- $ - $ - § - s - s - $ $
- $ - $ - § - $ - 3 . $ §
s102 133eNT Y1 jeniay 13yend RN Jayenp s109f014 payp|dwo) 13930049
404 [eNPY 101 pIE [endY puz {enay 15T BBy
6TT 2834 {RIS)4 10] PaRsinid
610Z Al
SAALYILINI
HAD

ALIALLIV SALLVILING

o

LB B B}

wail
aun

1



6102

AINTOHINA /J

5 STAYUISTH ADNIDYIWG TWLOL

$ Sunydn 1
PUE SIENO3 (ORI J23us)) 1581

0zoZ/ET/T

000'ST $ - s - S 000'ST s - s 000'sT S
- $
- $
- $
_ - $

BEOZ WO NU) GLEDSS UM TER'STS 19w 000'STS T O00'ST s oo0'ST S - $ 00051 S
- S
- $
- $
- $

SajoN num 6107 131eND Jayenp J3uenp JTUEND spalosd paiajdwor 1HAsgng
10} [ENYDY [EIOF, Ui [emdy PIE [EDPY puz [enPy 15T [enay
5T0T Jed4 [eISt] 10] [endy
6T0T Ad
AJNIDUIING
HAD

JNIDV ADNIDEIAE  wal
aun

e,



B0 W \ oToT/ETfT 3IAY3STIY NON
susaroy sy lozwoy ponaea (DOL'0T) 3 O0E6 8 OOES €T T T &8 - & 77owor - § owooz 0§ o " U¥sap ood - apeys g1
e T — ; — — e T e D e g
T wiaq (OvP6) 5 0952t 3 - s - €709sTt 8 - § o0y § 000Cz & 1nGD |yegAa|oA pUes mMBU-aimanus epeys LT
_=E23 5419501 Uou pRACICHE F1O0Z W) pRUHY — . . i — e e ket oo e e ettt e . —
T DT Ee) P B56 TE $ 65616 5 - 5 - T T 000°02 g [[EqAB[0A pues o1 sseiUsAU0) 9T
T AU O U . AGEOEST
- : $
- - youey eoued)
- - $
’ ) s3uds ey eques
whanq . 3 - e T TR . T R TTIT oY e - -3 T g3y Joy18gpng - Suny3nr | ST
l_m._nm»@u 435I LOU paasidde BTOT WAY) pastajed - ) I - . et — o . e - L _ e o o .
1234 31MN) 03 $0IT$ PITRYIG - S - < - S - s - < - S [Py Yy pue Jayicy 2"
e T ] Lo _ T = iieows
.-. - - - $
- - JI— — $|iH Masaq
\ - R e R A H wio0y s52,dk BULIGOE €1
sy s ciozwnypane QEVE 8 Beber . § 7 - T e Y TTTTETT. g . T 0T 5 " JUswdinby (064 - SIMINIE BpEYS 2T
. ST L - S 2o L2 z S - sEadE
o 000°ET $ Jaque 1se1 WAOL
N wing (ODOET)  § - BT - S § T TEUUTUET OO noosr T % SupppEagT o1
.imm_owu BaPEal USU pos0IdEE QIOF WOI) PALAIG e m————— — N —— —_— — e —— T —
stoz wey passpon EHE VR $ Escws § - $0 eBEY8 S - S - 3 Fuiigdr] g suAo) leqed 0%
- I _ = S AT e B P S ST
3peq e (000°G) 3 - - - 5 - R ST ete0r S 0009 e JUaWwase|day apy Suppad doLSpooA 6
131 uou parodde a8 10T Wol) PILHEA — I e o o e . o
{ooo‘oz} S - 3 - s - s - s -3 000°02 s 19535 0} uleap Aiepide ui-al), 8
oDy B 7% B T 4] [ 5 - § 78 T ooeet MO0 JEa[) seds pue sjood 3T puE oM L
\\ {esgsl 79 terE § -7 s - § 1€t s - 8 €LLiT Ty T SSE[S |ENEIEO / B2l 9
B - Toooezy s - Ty T T e § - s -8 T TTTTe0eT. S T THupy@n whponpny g
- - ToosyT T§ TRk I e T Twwwm € T T T dowpoom-vdH v
o - T e F - g - = - T T BUST [B00S 158
o o o ’ - fl ETZ6L g T IENE) Saoinies BqWaN TYLOL
T fooo'sty s - s - T RTTTT Ty o T eT g 000’51 37 T Tlioos 1aases 1] iop uoissaiddns auyy I
- - Tesz's) §  ogewz ¢ - $ sl § maviz & - 5 ETZYE 37T doys [eI8 N J0} SpeJadn [eomas | ¢z
" apas vyt Bupoed 000'0gs Ve o sedpney (ODOOE] & - s - $ - s - § - 8 - 00008 s T Bole NI PoIeaeA Il T
. _ —_ - S — — - — — | 1181UR) 58JIAIRS JBquaw
S9ION  yadpng (12punt) 6107 Jayseny ByenD Ryenp  seyeny [e30] J3IE) 388png wag|
13a0 patdalolg £0} 1en1DY |30, iy [enidy PIE (MDY puz jenioy 3T [BNPY aseyzing jended aun

610T

GTOT 1834 |BIS]d 104 |ENY

188png aseyand [ende]) GEQT

60T Ad
wipng
saJnypuadxy |ende) sA19SaY-UON
HAD

~B
i



we £/

ozoz/EE/

JAYISIH NON

£OYETY 4 {er0]1
T9E'ELE S fende)
T0T'0F § @suadx
(E9¥00T) 3 E9V'ETY 5 Ji74T] S 94£98 S [199T § ¥TTES S 9Z6°£1S F SIYNLIONIDXI TV.LIdYD 3AHISIH NON TVLOL
- S Ffouzdunuo)
o h - $ - 8§ {e1ouan
emasnds qmsagen (7SL°T) § B - § -7 7% 89§ 00089 " ooo's 3 - ) Japea dwing gid
Tos07) ¥ ogtezz ¢ o "% - T3 - T % - T7§8 7 Tomos §  Binoy AiBanad nigy-aAlg 10} 3eydsy SN
wogozoss (v§2'9) ¢ 992°6C - fw.e - TTTTET - Wr[t.ui E:.w, 9962 § T 00098 5 IUBUBIUIELN LINGD) BPINBA 15314 DAl
T ek smin e} ¥6ps paafeG - - g - TTE . 8 -7 - - 57 - TN euuosiag
- -0 T . - ‘ FUp[ing soueURIUIER Mioes
- e _ ) A
1)) ewoeq ese)
- w5 wes T § T TTTE T §ess Y T3 — T T T T Sipwgmes
_s_nassw,whﬁwnnﬁmhﬁuﬁuﬁ“ foootey s oove  § - ¥ 7T $ oovs & - % 0000L §  000OL 3 ${I105 pIeGqayJnts T00Inga/ysiginjoy
seah aaminy 03 33 pauzfag - g - s - s - ¢TI 8 - ¢ T 7 sSuusac) mopuim
— e e e e e R - — T T ediofzd esey
08T ~ § 008t 5 - s - $ o08c & - % §11000 preogayynys esadindaljysiqingay
ey 12693 102 woy polivea (OBL 1] §  visst S geim 8 swiez 5 - 8 7- 77§77 oo § oo0CE 3 - 5149 107 Supyied
wgmpesime 515G & 51569 0 & - § soger s - SToee 5 T To00've § T T UGEUSY 3504 - 1n0D S
- o - T o 7T T T Teisihespel
$310N  3apng (Japun)} S maﬁl Japenyy Japeny Jauenp  seuenD {e30] Jsjue) 1a2png
J9AQ paRinay 104 eIy (2301 b [emoy pIE[ENPY  puz [BNDY  IST [BNIDY aseydand [enden

6102

6T0E /234 |51 10§ [BADY

188png aseyang [21de 6107

610Z A
199png
sasnypuadxy [elder) ansasay-uon
HAD

14
L4
74
5¢

Ve
£
[44

T
74
6T

ITES
aun

T
S



6102

g/

FT0T W J3aolues

ATOZ WO J3A0ALTEY

.Woéw_un_

SO0

rderd i I sanid
OpE'00T $
95896 $ |ende)
YRF'E ¢ esuadx3y
OrE0Z $  0bEeOT $  thESE $ L9582 $ DES9E I $ 0ES9E $ 00008 $ 17LoL
ove  § laer  § 4Se 5 - s S T o $ s 32np doyspoo -
R — T S, A R e s o .
ELLT R T T4 $ - s - § ELLBT $ - §  Euw $  oooLe $ 3INNINNS IPBYS sluua), 0T
wer't) ¢ 988z 0§ - $ - % 98T s - $ o5t ¢ 08Ty $ omlzispopared wms 6
eee) % 9t $ - $ 98 8 - s - % - $  00ET ¢ 1oyalosd sindio) onBea | UvVS 8§
w001 BZUag
(005w} S - % S 2 . S . y .8 oosT $ BI3WIEI 03P NIENIVYS L
fsore) ¢ se89 0§ - S €89 0§ - 5 ST § _000%  _ §_Inoping azedsyiom =N 9
oM
LA $. hom@*t s - s - s 106'F s - $ 06" $ 008y ¢ woosadelols / u ssein §
HQ
6z 3 629 $ - % e $ - § - $ - $  000'9 $  topafosganeayl eawe)
{e8c’s) $  Ll's$ LuS 5 - 5 - $ - $ - $ooosy $ $193)Y ¥dIH dep ¢
szuawascaduw
L6 $ LY 5 -8 LTEYE 0§ - $ - $ - $ 00011 4 oned SIBYIOMPOOM, T
z R $ N $ - s - $ - 5 sdwey vay saylompoopy T
1adprg (Bpun) 6I0Z 131enp 11BN Jsyeny Japeny §195001¢ pa13|dLuo) 13sang wondisag 811 way
J3A0 peadsfod Jo) [EM0Y [B1OL Y[Ry pIg |enjoy puz |entoy 15T jenay aul

6T0Z 1034 (3514 J0J [ENIIY

6T0Z A4
saamypuadxa qnp3
UAD

/¥



BREEM VALLEY RECREATION NG

Fiscal Affairs Committee Meeting
Tuesday, February 18, 2020

Financial Report
As of January 31, 202¢

The enclosed Financial Statements and supplemental schedules provide relevant financial information

for the Fiscal Year as of January 31, 2020.

o The following narrative is prepared based on the Prelim:i'ﬁ &:January 31, 2020 Unaudited

Financial Statements. The 2020 audit is still in procjé:____ -and 2019 adjustments may cause the

January 2020 financial reports to change. :
» The Statement of Financial Position (p.2) r ports the Total Net AsSg_’t_s to be $29,354,491
which is a $377,854 increase for the year.
o The cash on hand is $1,418,405. Combined w" h.Op
equals a total of $6,198,654 cash which is a $41 :
e The Net Fixed Assets are $17,230,
January 2020 (page G).

tlons Investments,:.._.Operat:onaI Cash

crease from the pr[or month

which includes $207,334 of Capital purchases during

e Total Current Liabilities | 'z$6,490,710_:§gpich inclu months of Deferred Dues Revenue.

e Restricted Assets equal $11,298,611 (detailed‘on page 6) which reflects a net increase of

o Hom o resales in Jal ary 2020 were 76 units which is 5 less than prior year (page 8)
o Total Jan"': ary Expenses are 19.8% under budget and 8.8% under from the prior year,
o Dueto2019E pense accruals that were recorded, the January Expense numbers can

be slightly skewed. This will level off as the year progresses.
¢ The Gross Surplus for January 2020 is $346,348 (page 3).
e The 2020 Cash Basis Statement by Fund is included on page 5 and excludes Depreciation
and Provision for Bad Debt (non-cash items).
e The Cash Requirements Report 2020 is included on page 9. These cash balances are
projections only.

Green Valley Recreation, Inc. i P.O. Box 586 | Green Valley, AZ 85622
(520) 625-3440 i (844) 693-21i6



Green Valley Recreation, Inc.
CONSOLIDATED FINANCIAL STATEMENTS

The accompanying pages are the Financial Reports for January 24 2020. The four statements

Statement of Financial Position.

This is also known as a Balance Sheet or the Statement of Net Assets.

Statement of Activities

Also known as an Income and Expense statement. This report shows the types of
Income, the categories of expense and the unrealized Investment Market changes for
the year to date. The bottom line in this report is the net for all the reserve accounts
maintained by GVR.

Statement of Changes in Net Assets

This report displays the financial activity of the four reserves that make up the Net
Assets of Green Valley Recreation. These reserves are:

Unrestricted - These net assets include the Fixed Assets (land, buildings and
equipment), undesignated current assets less the current fiabilities and deferreed revenue
items.

Emergency - Designated by the Board of Directors, this reserve is held to provide
liquidity when needed for operational emergencies.

Maint - Repair - Replacement - designated by the Board of Directors, this reserve is
the accumulation of assets in support of the Reserve Study which is mandated for
Common Interest Realty Associations like Green Valley Recreation. Annual amounts are
budgeted and transferred into this reserve for the purposes of the name of this reserve.

Initiatives - This reserve is designated by the Board of Directors to help with the funding
for new programs that evolve from member interests and demands. Innovation in
programming enables GVR to respond to member expectations.

Investment Portfolios

2/14/2020 7:12 AM

This report displays the market values of investments at the beginning of the year, the
dollar amounts of changes that occurred from January 1st to the date of the financial
statements. The unrealized gain or loss on market value changes is shown on a
separate line to result in the market value of investments as of the reporting month end.
The investments related to each of the Reserves (Unrestricted and Designated) are
included in separate columns.

Page 1



Green Valley Recreation, Inc.
Statement of Financial Position

As of Date: January3i, 2020 and Dec 31, 2019

January 3; 2020 Dec 31, 2019
Total Total
ASSETS
Current Assets
Cash/Cash Equivalents 1,418,405 2,505,270
Accounts Receivable 795,878 220,878
Prepaid Expenses 321,213 309,321
Designated Investments (Charles S./SBH)
Emergency - Fund 871,808 880,328 0%
MRR - Fund 8,067,107 2 7,055,756 (18
Initiatives - Fund 2,358,696 (3 2,500,602 n
Total Designated Investments (CS/SBK) 11,288,611 10,436,687 18
Undesignated Invest. (JP Morgan) 4,780,249 5} 3,274,640 v9
Investments 16,078,860 (&) 13,711,327 (20
Total Current Assets 18,614,357 16,746,797
Fixed Assets
Contributed Fixed Assets 17,593,785 17,593,785
Purchased fixed Assets 21,693,577 21,469,478
Sub-Total 39,287,362 39,063,263
Less - Accumulated Depreciation (22,056 ,517) {21,918,638)
Net Fixed Assets 17,230,844 @ 17,144,625 21
Total Assets 35,845,201 33,891,421
LIABILITIES
Current Liabilities
Accounts Payahle 156,422 371,832
Deferred Dues & Fees 6,100,807 4,263,434
Deferred Programs 233,482 279,418
Total Current Liabilities 6,490,710 - 4,914,784
TOTAL NET ASSETS 29,354,491 @ 28,976,637 22
NET ASSETS
Temporarily Designated;
Board Designated:
Emergency 871,808 ® 880,328 %
Maint - Repair - Replacement 8,067,107 1o 7,085,758 (24
initiatives 2,359,696 1) 2,500,802 (25
Sub-Total 11,298,611 12 10,436,687
Unrestricted Net Assets 17,678,026 18,539,950
Net change Year-to-Date 377,854 0% -
Unrestricted Net Assets 18,055,880 04 18,539,950
TOTAL NET ASSETS 29,354,491 28,976,637

2/14/2020 9:59 AM
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Green Valley Recreation, Inc,
Summary Statement of Activities

1 month period ending January 3/,2020

REVENUES:

Member Dues

Life Care, Guest Cards, Transfer, Tenant & Add'l Card Fees

New Member Capital/Initial Fees

Recreation Income
Cell Tower Lease / Advertising Income

Investment Income/Realized Gains
Other Income
Total Revenues

EXPENSES:

Facilities & Equipment

Personnel

Program

Communications

Operations

Corporate Expenses
Total Expenses

Net Change in Net Assets from Operations

From Investment Activity:
Net Unrealized Market Value Change

Net Excess (Deficiency) GVR (All Reserves)

2/14/2020 7:12 AM

Budget to 0
Actual Date Yo
563,634 558,760 0.7%
149,185 147,633 1.1%
195,444 187,691 4.1%
126,880 144,827 {12.4%)
18,043 14,220 26.9%
26,675 8,606 209.9%
23,116 18,223 26.9%
1,102,978 1,080,961 2.0%
262,212 311,430 15.8%
289,091 356,794 19.0%
102,528 157,880 35.1%
14,353 13,614 (5.4%)
46,307 46,570 0.6%
42,049 57,051 26.3%
756,540 943,349 19.8%
346,438 137,612 151.8%
57,657 26
404,095 o7 137,612

Page 3



GVR

cabeili-fe AL Lty FLUIREATHY TRy

Green Valley Recreation, Inc.
Summary Statement of Activities
YTD Period: 1 month period ending January 3/ 2020

FY Budget Period: Jan /,2020 - Dec 31, 2020

Revenue
Member Dues
LC, Trans., Crd Fees,
Capital Revenue

Programs
[rstructional

Recreational Revenue
Investment Income

Advertising Income
Cell Tower Lease Inc.
Comm. Revenue

Other Income

Facility Rent

Marketing Evants
Other Revenue

Total Revenue

Expenses
Major Proj.-Rep. & Maint.
Facility Maintenance
Fees & Assessments
Litilities
Depreciation
Furniture & Equipmant
Vehicles

Facilities & Equipment

Wages, Benfts., PR Exp.
Conferences & Training
Personnel

Food & Calering

Recreation Contracts

Bank & Credit Card Fees
Program

Communications

Printing

Advertising
Communications

Supplies

Postage

Dues & Subscriptions

Travel & Entefainmant

Other Operating Expanse
Operations

Information Technology

Professional Fees

Commerciai Insurance

Taxes

Provision for Bad Debt
Corporats Expenses

Expenses

Gross surplus{Rev-Exp)

Unrea. GainlLess on Invest,
Net from Operations

2/14/2020 7:12 AM

PRIOR YEAR COMPARISON BUDGET COMPARISON
2018 YTD 2020 YTD Year to Year YTD YTH YTD
Actual Actual Variance % Actual Budget Variance
559,562 563,634 4072 1% 563,634 558,760 3,873
178,871 149,185 (29,686} (17%) 149,185 147,633 1,652
166,766 195,444 286781 17% 195,444 187,691 7,753
38,373 25448 (11,925} 319%) 28,448 49,455 (23,007)
84,947 100,432 15485 | 18% 100,432 95,372 5,060
123,320 126,880 3,560 | 3% 126,880 144,827 (17,947}
7,499 26,6785 19,176 | 256% 26,675 8,606 18,069
11,820 14,640 2,720 | 23% 14,640 11,057 3,583
3,360 3,403 43 1% 3,403 3,183 240
15,280 18,043 2,763 | 18% 18,043 14,220 3,823
4,260 13,762 (498)] (3% 13,762 15,801 (2,038)
2,015 9,354 7,339 | 364% 9,354 2,422 6,932
16,275 23,118 G842 | 42% 23,1186 18,223 4,883
1,067,573 1,102,978 35,405 3% 1,102,978 1,080,981 22,017
48,682 22372 26310 | 54% 22,372 22482 110
2118 11,162 (8,044} (427%) 11,162 24,451 13,290
843 G669 175 | 21% 669 &8 {613)
94,691 75,914 18,776 | 20% 75914 98,508 22,504
131,429 137,880 (6,450} (5%} 137,880 143,883 5,003
21,481 7.791 13,700 | 64% 7.7e1 17,495 9,704
5,748 6,425 {6783 (12%) 6,425 4,555 (1.871)
305,002 262,212 42,789 ¢ 4% 262,212 311,430 48,217
205,793 287,631 8,182 3% 287,631 355,417 67 AB6
1,400 1.460 (BOY| (4%} 1.460 1,677 217
297,193 289,031 8,102 3% 288,001 356,784 67,703
3,349 2,429 90| 27% 2,429 5,802 3,373
105,873 70,982 34,891 | 33% 70,982 132,333 61,351
15,857 29,117 (13,180)} (82%) 29,917 19,756 (9,362)
125,179 102,528 22,6521 18% 102,528 157,890 55,362
10,609 8,047 2,562 24% 8,047 10,405 2,358
4,148 6,306 2,158 (52%) 6,306 3,200 (3.087)
- - - 0% - - -
14,756 14,353 404 3% 14,353 13,614 (739)
28,248 18,815 9,433 33% 18,815 32,870 14,155
491 253 2381 49% 253 230 (23)
1,577 1,735 (158) {10%) 1,735 1,879 144
- - - 0% - . -
(841) 25,504 {26,345} 3,131% 25,504 11,402 (14,012)
28,475 46,307 (16,832 {57%) 46,307 46,570 263
9,058 Q02 8,167 | 90% 902 8,400 7,498
21,281 13,880 74011 35% 3,880 19,482 5,602
25,728 25,266 462 2% 25,266 27,169 1,802
- - - 0% - - -
2,000 2.000 - 0% 2,000 2,000 -
58,079 42,049 16,030 | 28% 42,049 57,051 15,003
828,684 756,540 73,144 9% 756,540 943,349 186,808
237,889 346,438 108,549 { 46% 346,438 137,612 208,826
100,016 57,857 (51,358) 57,657 - 57,657
346,905 404,095 57,180 | 16% 404,095 137,612 266,483

o

1%
1%
4%

(47%)
5%
(12%)

290%

32%
a%
27%

(13%)
286%
0%
2%

2%

0%
54%
(1,085%)
23%
4%
55%
(41%)
16%

19%
13%
9%

58%
46%
{47%)
35%

23%
(97%)
0%
(5%}

43%
(10%)
8%
0%
{122%)
1%

89%
29%
701“0
0%
0%
26%

0%

152%

194%

Fiscal Year Remaining
Budget FY Budge!
6,717,125 6,153,481

618,000 468,815
2,535,200 2,339,756
336,000 308,552
460,000 359,568
796,000 669,120
377,651 250,975
410,000 95,360
36,000 32,597
146,000 127,957
100,500 86,738
100,000 80,646
3,000 3.000
203,500 180,384
11,393,476 10,290,498
265,148 242,776
704,554 693,392
78,718 78,047
892,031 818,116
1,666,644 1,731,764
264,764 256,973
73,624 67,199
4,148,481 3,886,268
4,616,520 4,328 889
88,000 88,540
4,704,620 4,415,429
45031 42,603
532,750 561,768
96,148 67,029
773,927 671,399
104,149 96,103
94,467 88,191
5,000 5,000
203,646 189,204
344,127 325312
18,500 18,247
8,102 5,367
16,680 16,580
178,260 152,756
565,568 519,261
114,800 113,598
311,749 297,869
280,000 254,734
18,000 18,000
24,000 22,000
748,649 706,600
11,144,701 10,388,251
248,685 {97,753)
- {57,657)
248,685 {155411)
Page 4



Green Valley Recreation, Inc.

Mz, .
W Cash Basis Statement by Fund
GV YTD Period: 1 month period ending January 34,2020
- FY Budget Period: Jan 32020 - Dec 31, 2020
o] tion inittiati MRR E Ct lidated Vi Y1o %
perations nittiativs mergency onsolidate Budget Variance
2020 2020 2020 2020 2020 2020
Revenue
Member Dues 563,634 - - - 563,634 559,760 3,873 1%
L.C,Trans., Crd Fees, 149,185 - - - 148,185 147,633 1,552 1%
Capital Revenue 195,444 - . - 195,444 187,691 7,753 4%
Membership Revenue 908,263 - - - S08,263 895,085 13,178 1%
Pragrams 26,448 - - - 26,448 49,455 (23,007) t47%;
Instructional 100,432 - . - 100,432 95,372 5,060 5%
Recreatlonal Revenue 126,880 - - - 126,880 144,827 {17,547) (12%;
Investment Income 4,888 3,116 3,474 764 12,242 8,606 3,635 42%
Advertising Income 14,640 - B - 14,640 11,057 3,583 32%
Cefl Tower Lease nc. 3,403 - - - 3,403 3,163 240 8%
Comm. Revenue 18,043 - - - 18,043 14,220 3,823 27%
Other Inceme 13,762 - - - 13,762 16,801 {2,039) {13%)
Facllity Rentieases 9,354 - - - 5,354 2,422 6,932 286%
Marketing Events . - - - - - - 0%
Other Revenue 23,116 - - - 23,116 18,223 4,893 27%
Total Operating Revenue 1,081,180 3,116 3,474 764 1,088,544 1,080,961 7,583 1%
Transfer to Inltiatives - - . - - - -
Transfer to MRR (1,005,942} - 1,005,942 . - - -
Transfer to Emargency - . - - - . -
‘f'otal Transfers to Resoerves {1,005,942) - 1,005,942 - - - -
Total Revenue Avallable 75,248 3,116 1,009,416 764 1,088,544 1,080,961 7,583 1%
Expenses
Major Pro].-Rep. & Malnt. 22,372 - - - 22,372 22,482 110 0%
Facility Maintenance 11,162 - - - 11,162 24,451 13,290 54%
Fees & Assessmants G669 - - - 669 56 (613)  (1.086%;
Utilities 75,914 - - - 75,914 98,508 22,594 23%
Depreciation - - . - - - - 0%
Furniture & Equipment 7,791 - - - 7.791 17,495 9,704 55%
Vehicles 6,425 - - - 6,425 4,555 {1,871) 41%)
Facilities & Equipment 124,333 - - - 124,333 167,547 43,214 6%
Wages, Benfts,, PR Exp, 398,659 - - - 398,659 355,117 (43,542) (12%;
Conferences & Training 1,460 - - - 1,460 1,677 217 13%
Personne! 400,119 - - - 400,119 356,794 {43,325) (12%)
Food & Caterlng 2,429 - - - 2,429 5,802 3,373 58%
Recreation Contracts 70,982 - - “ 70,982 132,333 61,351 46%
Bank & Credlt Card Fees 29,117 - - - 29,117 19,755 [9,362) (47%)
Program 102,528 - - - 102,528 157,890 35,362 35%
Communications 8,047 - - - 8,047 10,405 2,358 23%
Printing 6,306 - - - 6,306 3,209 (3,097} 197%}
Advertising - - - - - - - 0%
Communications 14,353 - - - 14,353 13,614 (739) (5%}
Supplies 18,815 - - - 18,815 32,970 14,155 43%
Postage 253 - - - 253 230 (23} (10%;
Dues & Subscriptions 1,735 - - - 1,735 1,879 144 8%
Travel & Entartainment - - - - - - - 0%
Other Operating Expense 25,504 - - - 25,504 11,492 {14,012)  (122%)
Operatlons 46,307 - - - 46,307 46,570 263 1%
Information Technofogy 9g2 - - - anz 8,4C0 7,498 85%
Professionzl Feas ’ 13,880 - - - 13,880 15,482 5,602 29%
Cammerclal Insurance 25,266 - - - 25,266 27,16% 1,902 %
Taxes - - - - - - - 0%
Provislon for Bud Dabt - - - - - - - 0%
Corporate Expenses 40,045 - - - 40,049 55,051 15,003 2%
Total Operating Expenses 727,688 - - - 721,688 797,466 69,778 9%
Construction in Prograss - 163,085 44,249 - 207,334
Clubs Capital Projects - . - - . 7,167 7,167 100%
Non-Reserve Capital Projects 16,765 . - - 16,765 25,450 8,685 34%
Initlativas - . - - - 60,417 60,417 100%
MRR - - - - - 64,012 84,012 100%
Emergency . - - N - . . %
Total Capitat Expenditures 16,765 163,085 44,249 - 224,099 157,045 (67,054)  (43%}
Total All Cash Outflows 744,453 163,085 44,249 - 951,787 954,511 2,724 0%
Net Cash Flow {669,204) {159,870} 965,167 764 136,757 126,450 {10,307) (8%;

2/14/2020 7:32 AM
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